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7 June 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.3% higher at 12,822, while NOMUC ended flat to 

12,870 22,551 on Monday. TASI traded value totaled SAR 6.9bn and 
eae averaged SAR 8.7bn over the last 30 days. The five most active 

stocks (by value) in TASI accounted for 28.2% of the daily traded 
12,775 value. 
12,728 e MSCI Emerging Markets closed 1.0% lower on Monday, trading 

at P/E (TTM) of 11.5x vs. 19.0x for TASI. 
12,680 e Banks increased 1.5%. Materials gained 2.5% and was also the 
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best performing sector. Telecom ended flat. Among stocks, 

| National Agriculture Development Co. (6010/NADEC AB), Bupa 
Arabia for Cooperative Insurance (8210/BUPA AB), and Al-Rajhi 

Co. for Cooperative Insurance (8230/ARCCI AB), led the gainers. 


e The World Bank's Regional Director for GCC announced that 





| Source: Reuters 





Saudi Stock Indices 


index Last Close 1Day% WTD% YTD% PE (TTM) KSA's oil sector is expected to grow 13% in 2022, with the end of 
Saudi (TASI) 12,822 13 17 137 19.0 the oil output cuts applied by OPEC+ to come into effect in 
Saudi (NOMUC) 22,551 0.0 “13 218.2 NA December 2022. He also predicted the non-oil sector to extend 
Energy 6,880 0.8 I a 3.8 its growth trajectory, which is estimated at 4% for 2022 and 
Mattel i a zd o Aca 3.2% in the medium term. (Source: Argaam) 

Capital Goods 7,581 0.5 0.0 0.5 16.2 

Cont Prot. Suc 4,013 0.2 -08 -97 NA e According to the Saudi Central Bank (SAMA), bank loans granted 
Transportation 5,084 0.0 06 -29 NA to public and private sectors rose 14% by the end of April to 
Cons. Durables & Apparel 5,249 -0.2 0.8 -173 NA SAR 2.249tn (USD 599.61bn), compared to SAR 1.965tn (USD 
Can Umer peices 4487 0.3 05 -3.3 a 523.89bn) a year earlier. Private-sector lending also went up by 
ae mr oe 9 pe oe 14% Y/Y to SAR 2.153tn (USD 574.01bn) for the same month. 
Food & Staples Retailing 9377 Ge 0.0 T T Meanwhile, loans granted to public non-financial institutions 
Food & Beverages 5,306 12 3 1 97 NA increased 20% Y/Y to about SAR 96.7bn (USD 25.78bn) by the 
Health Care Equipment 9,096 1.5 09 243 40.4 end of April. (Source: Argaam) 

Pharma, Biotech & Life Science 4,505 0.0 -1.0 -13.2 NA e According to the Saudi Central Bank (SAMA), reserve assets rose 
ee a a A by SAR 1.2bn (USD 319.93mn) M/M to SAR 1.693tn (USD 
Diversified Financials 8,639 1.3 0.4 26.5 22.8 ; > i 

TESA 5 641 z4 23 58 NA 451.37bn) in April. On a yearly basis, the country's reserve assets 
Telecommunication 7,146 00 05. 18 17.1 grew 2% or SAR 41bn (USD 10.93bn). (Source: Argaam) 

Utilities 7,224 0.6 11 218 24.1 e The Ministry of Investment announced the signing of 101 deals 
KAI an sa ce eve during 1Q22, with expected investments exceeding USD 4bn 
Real Estate 3,383 -0.1 -0.5 6.7 NA 


(SAR 15bn). A total of 57 out of the 101 deals have announced 
| Sources: Bloomberg, Reuters, Tadawul investment amounts, and they are expected to create 5,816 new 
jobs in the local economy. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
National Agriculture Development 33.75 6.5% 147 The National Company for Glass 38.90 -3.1% 25 
Co. Industries 
Bupa Arabia for Co-op Insurance 165.00 5.1% 18 Saudi Cement Co. 55.50 -2.6% 18 
Al-Rajhi Co. for Co-op Insurance 82.90 4.9% 25 United Co-op Assurance Co. 30.05 -2.6% 2 
Middle East Specialized Cables Co. 16.24 4.5% 37 AYYAN Investment Co. 21.08 -2.2% 20 
National Industrialization Co. 19.26 4.1% 101 Emaar The Economic City 11.42 -2.2% 63 
| Source: Tadawul | 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
National Agricultural Development Co. 7-Jun-22 Al Rajhi Bank 96.90 1.0% 560 
Northern Region Cement Co. 7-Jun-22 Dar Alarkan Real Estate 13.30 -0.8% 380 
: : Development Co. 

Saudi Pharmaceutical Industries and Medical 
Appliances Corp 8-Jun-22 Saudi Basic Industries Corp. 115.40 3.4% 362 
Al-Baha Investment and Development Co. 8-Jun-22 SABIC Agri-Nutrients Co. 154.80 3.8% 330 
Rabigh Refining and Petrochemical Company 8-Jun-22 Alinman Bank 37.30 -0.1% 320 
Wafrah for Industry & Development Co. 9-Jun-22 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 6, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,389 0.1 0.1 6.0 11.6 
Abu Dhabi (ADX) 9,769 -0.7 -0.7 15.1 21.8 
Kuwait (KSE) 7,402 -0.7 -1.4 4.6 17.4 
Qatar (QE) 12,978 1.3 1.4 11.6 16.1 
Oman (MSM) 4,135 0.3 0.1 0.1 11.9 
Bahrain (BSE) 1,902 -0.1 -0.3 5.8 7.2 
DJMENA Index 804 0.7 0.7 7.6 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,121 0.3 0.3 -13.5 20.6 
US (NASDAQ 100) 12,061 0.4 0.4 -22.9 22.5 
UK (FTSE 100) 7,608 1.0 1.0 3.0 17.4 
Germany (DAX) 14,654 1.3 1.3 -7.1 13.2 
France (CAC 40) 6,549 1.0 1.0 -8.4 14.8 
Russia (MICEX) 2,282 -1.1 -1.1 -39.7 3.9 
Japan (Nikkei) 27,916 0.6 0.6 -3.0 19.9 
Hong Kong (HSI) 21,654 2.7 2.7 -7.5 7.8 
South Korea (KOSPI) 2,671 0.0 0.0 -10.3 11.5 
China (SHCOMP) 3,236 1.3 1.3 -11.1 13.1 
India (NIFTY) 16,570 -0.1 -0.1 -4.5 21.5 
Brazil (IBOV) 110,186 -0.8 -0.8 5.1 6.0 
Turkey (BIST 100) 2,648 1.8 1.8 42.6 6.5 
Egypt (EGX30) 9,985 -0.2 -0.2 -16.4 6.7 
MSCI Emerging Markets 1,071 1.0 1.0 -13.0 11.5 
MSCI World 2,790 0.4 0.4 -13.7 18.3 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 119.5 -0.2 45.1 53.7 66.2 
Natural Gas ($/mmbtu) 9.3 9.4 73.6 149.9 236.3 
Gold ($/oz) 1,841 -0.5 4.8 0.7 -2.7 
Silver ($/oz) 22.1 0.7 -2.7 -5.3 -20.6 
Platinum ($/oz) 1,022 0.5 -0.6 5.5 -12.6 
Copper ($/t) 9,743 2.6 3.8 0.0 -2.0 
Zinc ($/t) 3,878 -0.2 23.3 8.0 29.7 
Lead ($/mt) 2,181 1.7 -3.3 -6.3 1.6 
Wheat ($/bu) 1,093 5.1 46.3 41.8 55.7 
Corn ($/bu) 743 2.1 37.6 25.2 23.8 
Sugar ($/Ib) 19.6 1.4 -3.6 3.6 20.4 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.63 0.00 1.42 0.00 
Saudi Arabia 3.04 0.02 2.14 1.42 
UAE 1.68 -0.04 1.31 0.05 
Kuwait 1.88 0.00 0.38 0.25 
Qatar 1.15 0.00 0.02 -0.48 
Bahrain 2.77 0.00 1.26 1.15 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 6, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mostly higher on Monday. S&P and NASDAQ 
gained 0.3% and 0.4%, respectively. Dow Jones Industrial closed 
flat. In Europe, UK , Germany and France increased 1.0%, 1.3% 
and 1.0%, respectively. 


Asian markets are trading mixed on Tuesday. China and Japan 
are up 0.5% and 0.4%, respectively. South Korea, Hong Kong 
and India are trading 1.3%, 0.1% and 0.9% lower, respectively, in 
the morning session. 


GCC markets ended mixed on Monday. Dubai increased 0.1%, 
while Abu Dhabi closed 0.7% lower. Kuwait decreased 0.7%, 
while Qatar gained 1.3%. Oman ended 0.3% higher, while 
Bahrain declined 0.1%. 


The Central Bank of the UAE revealed that the country’s real 
GDP grew 3.8% in 2021 and is expected to reach 5.4% in 2022. It 
added that non-oil GDP growth rose to 5.3% in 2021. (Source: 
Zawya) 


Emirates Nuclear Energy Corporation (Enec) has announced that 
97% of the work has been completed on the Barakah Nuclear 
Energy Plant being developed in the Al Dhafra region of Abu 
Dhabi in co-ordination with Korea Electric Power Corporation 
(Kepco), the JV partner and prime contractor of the plant. 
(Source: Trade Arabia) 


Masdar 
agreements with the Ministry of Energy of Azerbaijan to develop 


announced that it has signed implementation 
clean and renewable energy projects in the country with a 
combined capacity of 4,000 MW as an exclusive concession, with 
the right to develop an additional 6000 MW as a second phase, 
thus bringing the total production capacity of these projects to 


10,000 MW. (Source: Trade Arabia) 


DP World (DPW DU) and CDPQ, announced an investment of 
USD 5bn (SAR 18.75bn) in three of DP World's flagship UAE 
assets. CDPQ will invest USD 2.5bn (SAR 9.38bn) in the Jebel Ali 
Port, the Jebel Ali Free Zone and the National Industries Park 
through a new joint venture in which it will hold a stake of 
approximately 22%, with the remainder of the transaction being 
financed by debt. (Source: Zawya) 


Coming Up 


Japan's GDP growth rate for 1Q22 (prior: 0.9% Q/Q, 3.8% Y/Y, 
consensus: -0.3% Q/Q, -1.0% Y/Y) will be announced tomorrow. 
(Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 3 (prior: -5.1mn barrels, 
consensus: -1.8mn barrels) will be announced tomorrow. 
(Source: Trading Economics) 

US jobless claims for the week ended June 4 (prior: 200K, 
consensus: 210K) will be announced on June 9. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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